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Re: SWTC’s Financial Metrics Quarterly Report - 2”d Quarter 2012 - Compliance 
Filing; Decision No. 72030; Docket No. E-041 OOA-09-0496 

Dear Mr. Olea: 

In Decision No. 72030 (its Third Ordering Paragraph at page lo), the Commission 
instructed Southwest Transmission Cooperative, Inc. (“S WTC”) to “file the quarterly reports of 
financial metrics as discussed in Staffs testimony, commencing May 3 1,20 1 1, for the period 
ended March 3 1,20 1 1, and continuing thereafter with reports due by the end of the second 
month following the end of each quarter.” 

The attached reports for the second quarter of 20 12 concerning (1) the statement of 
revenue and expense; (2) the balance sheet; (3) the TIEFUDSC analysis and comments; (4) the 
SWTC cash position; (5) its cash flow projection for calendar year 2012; and (6)  the summary of 
debt balances as of July 2,2012 are submitted herewith. Should Staff have questions or need 
additional information concerning this filing, please contact Gary Pierson or Joe King. 

Very truly yours, 

GALLAGHER & KENNEDY, P.A. 

By: 
Michael M. Grant 

MMG/plp 

Enclosures 
15 169-13/3 13 1228 

Original and 13 copies filed with Docket 
Control this 3 lSf day of August, 2012. 
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Southwest Transmission Cooperative, Inc. 
Balance Sheet - Unaudited 
as of June 30,2012 
(in thousands of dollars) 

Assets 
ytilitv Plant 

I Total Plant in Service 
z Construction Work in Progress 
3 Total Plant 
4 Accum. Provision for Depr. & Amort. 
5 NetPlant 

Investments and Other ProDerty 
6 Investments Assoc. Org. & Patronage Capital 
i Other Non General Funds 
8 Total Investments and Other Property 

Current Assets 
Q Cash - General Fund 

I O  Special Deposits 
11 Temporary Investments 
12 Accounts Receivable - Customers 
13 Other Accounts Receivable 
14 Materials & Supplies -Other 
15 Prepayments 
16 Total Current Assets 

Deferred Debits 
17 Unamortized Debt Discount 
18 Misc Deferred Debits 
19 Total Deferred Debits 
20 Total Assets 

Membership Capital and Liabilities 
MembershiD CaDltal (Deficiency) 

21 Memberships & Patronage Capital 
22 Net Margins - Prior Years 
23 Net Margin - Current Year 
24 Total Margins 8 Equities 

Lona-Term Debt 
25 Long-Term Debt - FFB 
26 Other Long-Term Debt (Net) 
27 Total Long Term Debt 
28 Other Lona Term Liabilities-ARO 

Current Liabilities 
29 Notes Payable/NPP/PPP 
30 Accounts Payable 
31 Other Current & Accrued Liabilities 
32 Total Current Liabilities 
33 Total Membership Capital & Liabilities 

5/31/2012 

177,002.3 

12/31/2011 6/30/2012 

176,918.2 

%Change 

0% 
42% 

2% 
3% 
1% 

176,901.1 
8,948.0 

185,849.1 
12,354.5 

189,356.7 
(83,664.7) 
105,692.0 

(81,751.9) 
104,097.2 

82.6 82.6 15% 
0% 
0% 

71.6 
3,145.5 
3,217.0 

618.2 
43.2 

11,651.3 
3,245.5 

110.2 
4.153.0 

3,147.8 3,146.3 
3,230.3 3,228.9 

-34% 
0% 

-40% 
28% 

-69% 
0% 

-12% 
-20% 

173.9 
43.2 

6,240.1 
3,594.4 

264.0 
4,149.2 
1,631.7 

16,096.5 

299.8 
2,357.7 
2,657.5 

127,674.9 

410.3 
43.2 

7,009.3 
4,147.0 

34.1 
4,142.1 
1,560.0 

17,345.9 

289.5 
2.355.6 

1.764.1 
21,585.5 

281.5 3% 
-1% 
0% 

-2% 

2.369.8 
2,651.2 2,645.1 

128,780.0 131,551 .O 
P 

0% 
-841% 
-22% 
30% 

9,439.2 
5,003.2 

9,439.2 
(675.5) 

9,439.2 
5,003.2 
4,403.2 

18,845.6 
5,618.8 

14,442.4 
3,481.9 

17,924.3 

-2% 
-28% 
-5% 

95,301.1 98,931.0 95,301.1 
11,150.8 

106,451.9 
15,552.0 

112,483.0 
11,525.9 

106,827.0 

392.4 
622.8 

7% 
-39% 
-24% 
-25% 
-2% 

349.3 
1,062.7 
3,213.5 
4,625.6 

131,551 .O 
_II 

375.4 
650.7 

2,456.5 
3,482.6 

128,780.0 

1,908.4 
2,923.6 

127,674.9 



Southwest Transmission Cooperative, Inc. 
Analysis and Comments 
TIER/DSC 
As of June 30,2012 

For month of June 2012 
TIER Calculation 

Net Margins 4,403,153 
LTD Interest 2.563.4 17 

6,966,570 

IYTD TIER Calc 2.7181 

DSC Calculation 
Net Margins 4,403,153 
LTD Interest 2,563,417 
Depr & Amort 2,6 84,674 
Principle Pmts 2,449,241 

IYTD DSC CaIc 1.9251 

2811100 FFB 
2811200 RUS 
2811300 Poll C t l  
2811400 Solid Waste 
2811500 Central Bank 
2811600 CFC 

1,706,012 Quarterly 
0 Monthly 
0 

162,886 Annual 

580.344 Quarterly 
Bal trf'd to 28116000 

2,449,241 
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South west Transmission Cooperative, Inc. 
Summary of Debt Balances 

As of July 2,2012 

NATURE TOTAL PERCENT ANNUALIZED 
OF AMOUNT TO FACE INTEREST 

OBLIGATION OUTSTANDING TOTAL RATE EXPENSE 

FFB DEBT $94,449,243.02 82.949% 4.783% $4,517,570.47 

CFC SERIES 1994A BONDS 6,515,426.00 5.722% 0.650% 42,350.27 

NRUCFC 12,898,909.55 11.328% 3.209% 413,962.71 

Total $1 13,863,578.56 100.000% 4.368% $4,973,883.45 

2012 Debt Service Breakout 

1 n teres t Principal Total 
Quarter 1 
Quarter 2 
Quarter 3 
Quarter 4 

$1,276,098 $1,140,799 
$1,235,095 $1,140,844 
$1,244,822 $1,479,2 13 
$1,221,304 $1,166,702 

$2,416,898 
$2,375,939 
$2,724,035 
$2,388,006 

Totals $4.9773 19 $4,927,558 $9.904.877 
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